&

New York, New Haven &

Higginson
& Co.

' 44 State St.,

Lee,

Boston

CHICACO OFFICE

€ 7Y The Rookery

—— e

Hartford
RICHTS

DEALT IN BY
Williams, Nicholas & Moran

Members N. Y. Stock Exchange
T;’. BROAD STREET

.
.

—

enfeoe

New York City
- 6% BONDS

PRICE UPON REQUEST
+ EYER

BANKIHS, 37 Wall se,

. JUST ISSVUED

Complele st of all

EOUIPMENT AND CAR TRUST
BONDS AND NOTES

Wil be sent to banks and Individuast
Invesiors upon request

SWARTWOUT & APPENZELLAR
4 YiN

K S NEW YORK

Redmondsdo.
MIGH GRADE INVESTMENT
SECURITIES
m"é'ﬂzi':‘;.. 33 Pine 5t., New York

POUCH & COMPANY
N WL, TR

BOINDS
For Investment.
E. C. POTTER & CO.,
Members New York Stock Exchange,

36 Wall Street, N. Y.

IRANCH OFFICE
BUILDING, s00

RRISTOL FIFTH AVWVE,

L. B. WILSON " VERGY SON,

L. B. WILSON & CoO.

Members Con olldated Siock Exchange of N, ¥

60 WALL ST.,, N, V.

Stocks and bonds boueht and sold 1or cash or on
counsen ative margin

FRACTIONAL LOINS.

M

FRANKLIN
Trust CoMpany.

140 Froadway, Manhattan .
164.166 Mantague St Braoklyn | - Y- City

INTEREST ALLOWED ON DEPOSITS
GEORCE M. SOUTHARD. President.

e S - —
THE NEW YOR K, NEW HAVEN AND HAKRT-
FORD RAILROAD COMPANY,

New Haven, Conn., Oct, 20, 1907,

To the holders of the Second Mortgage | per cent,

boods of the Hurlem Rlver and Poptehester

Rallroad Company. due June 1, 191

The New York, New Haven and Hartford Rall-
poad Company will npon presentation at its treas
urer's oMce in the efty of New Haven, Conn., or at
the office of Messes, . P, Morgan & Co., in the clty
of New York, pay at pay and acerued Inteyest to
the date of presentation the four
Mortgage Honds of the Harlem
chester Ratirond Company

THE NEW YORK, NEW
FORD R. R, €O,

er cent. Second
iver and Port
due JTune 1, 1011,

HAVEN AND HART-

By A, S, MAY, Treasurer

THE NEW YORK, SEW HAVEN AND HART-
FORD RATLROAD COMPANY.
New Haven, Coun., Oct, 29, 19807,
To the holders of the Flrst Mortgnge 4 pep cent,
bonds of the New London Steambout Company,
due January 1, 1N, to Jannary 1, 1816, in-
rlu.l\'\r
The New York, New Haveo and Hartford Rail-
road Company will, on presentation at its treas-
uger's oMco In the city of New Haven, Conn., or at
the ofMice of Messrs. J. P “"”ﬁ"" & Co,, In the city
of New York. pay at par and acorned interest 1o
the date of presentation the 6 per cent. First Mort-
Rage bonds of the New London Steamboat Com -
y, due Juanuary 1, 1908, January 1, 1908
anuary 1, 1910, January 1, 1911; January 1, 1912
Junuary 1, 1% January 1, 1014 January 1, 1915
January 1, 1916,
THE NEW YORK, NEW HAVEN AND HART-

FORD R, R. CO,
S. MAY, Treasurer.

NOTICE,
Notlee, is hereby given that the hooks for the
Istration of The Raliroad Securities Company
Ninols Central Stock Interest Certlicates, Series A,
will closy on ‘wamln-r 1ith, W7, for the regulag
jent upon \nh]

By A,

:lvl?:‘.ud pay certificntes due Jagu-
rﬁool% on January M, 1908

reopen
C. C TEGETHOFYF, Treasurer.

-

& Missouri River Rallroad Com.
raska Non-Exempt Six Peor Cont.
Due July §, 1918,

posals m‘drew:l to the undersigned
oo, 18 Devonshire Stieet, and endorsed
to sell Burlington & Missourl River
Neb. 4% bonds,” will be recelved untli
Ay, December I8, 1007, for the sale of

bonds to the trustee, to absorb the
fHtwo hundred and tweuty-four thousand

mh ninety dollars and twenty cents (8224,
0. 200 .:h‘y part thereof, in m-mrd)nm-r :llﬁbn
dand aly 1, 1878,
Ie !I mnw ’
L4

By D

R. WHITNEY, President.
Wass, December 2, 1007

oral National Bank, located at Chicago,
of 1llinols, is closing up its affairs, n
nd other creditors of the ansoclation
rcrnt 'l%; lnmn
nk, a o

AY, l'u-ddﬂl.l!“

. K G,
OMeago, November 4 19007,
0OBE MeK I ."XONA. .
’ Lartuun‘ .
HAL, FO nﬂxa BECRWITH, Counsel.
7100 Washi

ICKERBOCKER PLAN.

— e

Meeting of Stockholders To-marrpw (e
Vote on Increase of Capital.

The publication of the final compromise
plan for the resumption of payment by the
Knickerbocker Trust Company, which was

hade been made yesterday, has been
for a day or two, as a few details
wve afill to be arranged. A meeting of
ers has been called for to-morrow
in the offices of Davies, Stone &
Tho;.will vote on the question
t
the

capital from $1,200,000

to $2,000 issue of 8,000 shares of

new oy will also action on
understood

the which, it is , involves

":i o:-'nn'm 3’". trust under
n a

:'.. “oon s w'ﬂl pass to

FINANCIAL AND COMMERCIAL.

Monpay, Dee. o

The financinl news to-day was unques-
tionably unfavorable to the stook market.
It was not strikingly adverse, nor was it
alverse at all except to those whose in-
tereat in the market is largely a matter of
daily fluctuation in prices, but it was never-
theless such as is ordinarily regarded in
1 & ntriotly speculative sense as being against
values. It beoame known late on Saturday
aftermoon that in view of the continued
depression in the copper trade the directors
of the Amalgamated Copper Company
had ordered a further curtadiment of opera-
tions involving the shutting down of all
the company's mines, with one or two
exceptions among the Boston and Montana
group. At the same time the very un-
favorable earnings statement of the Erle
railroad company for October was pub-
lished, showing™a decrease in net for the
month of $900,000, while the reports in the
i morning newspapers to-day of the looting
of the California Safe Deposit and Trust
Company, one of whose officers was the
vice-president of the Western Pacific Rail-
road Company-the extension of the
Gould roads to the Pacific coast—made
a naturally disagreeable impression. As
soon as business on the Stock Exchange
Began it was obvious that irregular tenden-
cies were asserting themselves. Many of
the leading railway shares were strong,
particularly the Northern Pacific, Union
Pacific and Reading stocks, but the in-
dustrial list as a whole was weak. Large
welling of Amalgamated Copper proceeded
upon the not illogical theory that the pro-
posed interruption to the company’s busi-
ness rendered a further reduction if not
an entire suspension of dividends upon
the company's stock inevitable, and the
decline in the stock immediately affected
sympathetically the American Smelting
and Refining shares. A perpendicular fall
of 5); points which occurred in Distillers’
Hecurities stook heightened the bélief,
already well nigh general, that a reduction
of dividends upon the stock was impending,
while a similar fecline in Western Union
Telegraph stock received a like explanation.
The Western Union directors will, it is
understood, take action to-morrow in the
matier of their quarterly distribution.
Shouid the dividend be cut or peradventure
wholly passed or paid in serip, it would be
an eyent of no small importance in inveat-
ment annals of the country. There are
few stocks in the security list which are
concentrated among small holders through-
out the country, particularly in the State
of New York, to the extent that are the
Weatern Union shares.

Finally the premium on currency stiffened
decidedly to-day, and the call money rate,
which had remained suspiciously strong
throughout the morning hours, rose in the
afternoon to 20 per cent. There was much
wonderment as to the reason of this last
named phenomenon, although it precise
caused appeared to be a calling of loans
by a prominent banking institution. 1%
was said variously that the institution in
question was endeavoring to cui down
its loans in preparation for the end of the
year settlement through a wish to retire
Clearing House certificates and also because
of a desire to restrain an undue speculative
movement in the stock market. Large
further engagements of gold were made by
our bankers in London to-day, but the an-
nouncement thereof seemed to pass entirely
upregarded as a market influence. More
attention on the other hand was paid to
the news that the local banks had lost over
$1,500,000 through shipments to the West
through the Sub-Treasury on Friday and
by the announcements as made by various
banking authorities that no time could
yet be set for a general resumption of full
cash payments by local institutions, While
the main factors operating in the market
to-day were in detail as described, a general
feeling seemed 1o be exerting itself in the
financial district that inasmuoch as a recovery

\

in the market had already made substantial
progress and that as the fesling of panic
and apprehension prevalent a few weeks |
since had entirely disappeared it might
be well, while still mainiaining an attitude
of general optimism, to give some more
attention than bad recently been paid to
the probable extent of the business reaction
proper in the country that is now plainly
going on. Certain railway and industrial
companies have already reduced or deferred
their dividends. Other companies are
likely to follow the same path. As Janue
ary 31 approaches there will be a balancing
of accounts, involving the usual call of
ecreditors upon debtors, and it will be in-
teresting to know how a similur proocess
will aflect financial concerns in countries
other than our own. Cables telling to-cday
of a financial erisis in Chile and of further
business troubles in Germany did not be-
come available here until after the close
of business,

New York Stock Exchange Sales, Dee. 9.

CLOSING PRICKS OF UNITED STATHS BONDH,

Bid, Asked Hid. Asked,
US2ar.104 105 |m w118 121
USXxe,108 1053 |#coup.. 118 121
:mrr',,‘.lll‘ 102 USPim 107 1104
38 coup.. 10 102 3r.103 —
Jesmall, 100K ~——

RAILROAD AND OTHER BONDS.

Adams Expds  |[Chi RI & P rof 48
1000....811g| 1000....839%,
AID & Susq i | 12000, Jia
2000 1 1000, 3l
Colo In col tr 5s
11000... . 4479,
15000....4
Colo Nouthern 48
1 8014
]

“
‘suo....? il
NY& Growd ). 5s

2
AmerCot Oll 448
A000....85
Am I obacen 19
7000....90

ns
0”..‘06
1000..1056
Cnb.\:ono .
7000.... 2
l‘im....zg&
10800.... 9819
el & Hud rv &
20000.]..%6
1000....98
DllSQcOO?ll
30000....80

1000, ,

2000....901,4
Balt & Ollo Pitts

ot 52

4!  3000....7

Bal &0n s-?m- Geni Flectric 56

:ag:l‘ war full d

R 1

Bkn Rab Tran bs|G

1000, ... 6

2000....9
Bkn Rap Trev 4s

5000....70 ™ ™
3000....701,

10000 Olg 000, ... s
3000 18| impertaidap $4a|SA1. & Saary rde

2/lm A'gs | SHLL v
2 3 «rllu:. 1000....T419
2 ..8097a| 2000....8683, 8000 ‘7319
1 > 8| 2000.... gl »o00 gl‘
1 ‘s ) . 731
1 1s 73
‘s

-
s

TR

2032202230323 ITBB I

3
isig

Aefcacs

CCOCILTTLITLBCTOTOTOVOOO
§
9
-
s

1 .
27000,... 8013 Int- Mg ol tr 1 .88
0000. ... 20000.... 22000... 1
10000, .80%| 7000, :801,! 7ees..:88"
. & (:'nnyl sales Fresh Beef in No:
1..0-’-&-“' "

ot ov fe fe
I %'.om ~
1900. . 3'8'o :N
l-cruslu . s
Gs| 3000... .00ig
3 2| Lagk Steel e oy
o sl 2000....84 e
Ches & s L Sh & NS0 & .- 8408
000, . L1 moo...jal, " ‘k
c‘hnaonatrxl.scusan- . :
H0000.. 100 9000....871a . ay
Chos & Ohilv 4)48] 10000....R7 3y s 47
7&....80 20000....87 g o 40
Al . 9014 Long Inland fdg 43,
Ohi & Alton NHgael  1000....86 2000 40y
2000....60 bwhﬂunlgﬂ 4% |
Chi Bur l‘geb ¥ N 1080, L3 I
2000.... ] Nflts 4%
CHBAQjointés 000, 8 s 47
10000, ... 3 1000.. 1091 30000.... 845,
5000 14/ Mex Cont con N 4%
1000 }l‘ 16000,....701g o B8
4000 10000.... 7 48, . 47
V0 1 7g; Mex Cent Int ine| 50000 dng
13000 1al D00e.... 1814 20000....847
4000 Azll‘ m....l‘l1 009 4%
6000....9 | 3| Midiand of NJ1s! 47y
10000820.9 12| 4000.. 101 4%
10000.... 9 11 Ml L S&West ist 000 47s
000820.9 113 1000, 1 2 e DAy
2000....9 11g | Minn&StLouls 4s/ 23000. 47
5000820.9 11| 1000... .81 N A%
noo....sll Mo Kan& Tex 48, 6000.... 847
0000, ... }q: 2000....94 843y
2000....9115] 3000....947 8405
roglat nnxoi'-_;mn reglat
i a5 11 s | Molacitc te 1020|500, 8513
A 2000.... Vaos BBACo otis
1| Mol w200, 25 |
{ 14
Y000, 1031 |
nuo..lopl‘
1000.. 10313 |
t -no..l L™
N R 2000..103 |
2000 s Wab P Ter Iat 48
U 00| 3000, 584 |
IM....BOI., NY Cent LS des ' Wab P Ter 24 48
Oni 1] & Bac i L7074 1000, 10 |
gold iy e 78 5000.... 1914
2000....7 619/ N ¥ Cent MC 3458 Wabash ext 4n * |
10000....76 ’ 000.... T4 4000....49 '
5000....701g/NYCity 4lge 1957! 0000... 481
15000 . % 34000.. 10734 8000, 4834 J
2000 ,1§a4 2pe00.. 10712 Westing € ov os J
l“?....'l E™ 1000.. T9% 1000....72 ]
Oht RIAP R 4s| 4000.. 10715 Wa Maryiand 4a
uu....xa 10000.. 107 8000....64
1000.... 85314 ug Weat Shore 4
5000....830g| & ..10131 64000, 100
10000....6 31y NYClty di4a 191 3000.. 10014
12000..° 8314|6000, T0319| 10001003
31000 g} | gm{galh 5000.. 100
e I 2 he k]
“:za.: 5000. xoga J&'- 0714
ML FEN |.00..I03l’ 500... . O8ig
[ 821g! N Y Gas Elec Lgl| West Union s
82| H&PLs 1000....8719
.81 11000, 8615 WisconsinCen 48
9000....863 | 5000....87 1000....77
Total sales of bonds (par vaju®, $2.903,000.
RAILROAD AND OTHER SHARES.
igh- FYou- Clos- Neot
Sales. LA L ing. Ch'ge
100 Allis Chalm  filg Alg Oy~ 1g
100 Am Beet Su D3y Vg P3g- g
100 Am Can.... A7y 478 378 g
73000 Amal Cop.. 48ly 463g 47 1l
200 Am Ag Ch, 13 14 13 ia
2600 AmCarA F 330 321y GRug- Iy
200 Am C&F pf. 871y A71p 87y
200 Am Cot O1l. 290 LRig Z81y
200 Am H&L pt 15 15 5
3675 Am loe Secs 201y | & 171g+ 13
2800 Am Loco... 3814 a7 a7 -2
100 A MaltCrpp 19 10 10 — 99
2300 Am Smeit.. 733 Goig G07g-334
00 Am Smeltp 9133 90 w07g+ g
100 Am Steel ¥, 5y By Slg- g
2400 Am Sugar.. 106l 10478 1D 2
100 AmTE&T..1033¢ 10033g 10334114
300 Am Tob pt. 75 T4 74 -1
1000 Am Woolen 17 16 16 -1
100 Am Wool pf 81 81 81 1
11900 Apacondas.. 10lg 28 2819-2
G430 ATASPF.. 73 T2 721811
400 At C Lime.. 7213 72 TNgs1l
7¢0 Balakiala.... 3 27y 278~ 14
1400 Balt & Ohlo 8215 82 820g— Oy
200 Batoplias M. 3’ B X a7y~ g
23130 Blya RT., 413 303 4014 1y
400 Can Pae.... 1 80 1403, 1408411y
350 CenLeather 103, | 63g 16488 LY
812 CenL'therp 7634 76 76 — Ny
1210 Ches & O0hio 30 208y 208 Gy
100 Cki & Alton 13 13 13 +1
BOCRM AN W 18712%1 3712 18%12+-11g
TOOCRIMW W, EE™ Big Blg- lg
00COLWPR!B 101y 101y 101g4 1g
700 CM &SP 10680 10308 10308 -11g
200 CMa&SPets 98 a5 0y "
300 CMa&SPpetl206g 12013 1201521y
100 Chl Ter pt. 10 10 10 1
200 C C CaSiL. B8O H47g D403y
25560 Col Fuel &k 211, 20 201y
1200 Col HC KL IR 1687g I8 g
00 Col South.. 21ty 200y 2084 14
300 Col Solet p 48% 471y 473~ 0y
150 Col Se 2da pt 117 <7 9% 1
100 Cons Gas... 91 al o1 13
200 Corm P Ref, 113g 111g  1llg- g
1850 Del & Hud. 144 142 142
600 Den & R Gr 2013 20 201 14
100 Det UnRy. u71g 3713 a713+ Ig
16010 Distiliers’ 3 30ig 34 35 —4lg
100wl SS&A 0 N LU |
WO DSSAAD: Y141y 1334 1384 34
3300 Erxle........ 1834 1818 Ltlg—~ Oy
700 Erie 1t pf. 30lg 36 aa -1
300 Erte 2d pt.. 26 2612 251g-1
400 Gien Eies Coi i 6 iid iié 2
300 Granby'...... |0 T8 78 45
5700 Great Nor pl 21 110y 11014~ 14
WOGLNOectte. 4614 4614 4814 14
300 111 Central. 136 12414 1241410y
200 IntMMp... 17 1878 17 — 84
220 Iat Paper.. Wig By Dig— g
715 Int Paper p 57 S8y 67 + g
800 Int Pump.. 11} 100, 1M1y
400 lnterd Mot - Ton T~ iy
500 Int'b-Met p 201, 198, 1984~ A
1256 Towas Cemt. 12 12 12 — 14
780 Lou & Nash 04l o3k 04 -1
200 Mackay.... 0O Sdiy  Ha%g-llg
100 Manhattan,! 18 118 1i8 2
5300 Mex Cont.. 1814 4ly 1dlg- 0y
200 Minn & St L 20815 201, 201,
100 MaStLpl. Bdlg 601y 68i-5
2900 MK & Tex. 463 w08y 18 — Ig
100 MK &Tof. £8 OR &8 g
3400 Mo Pacifle. Dady pllyg BRg-1,
1000 Nas Lead.. 43 400y A0y 28y
200 Nat RRM pf 43 a3 43
1100 Newhouse... 0l " U ™
M83NY AlrBr. 69 a7 a7 -3y
T440 N Y Contral 98ig 07y Pilg-1
210 NYNTirta 4l 4 Algt g
200 Nor & Wes. 881, @056 856 -~ oy
22560 Nor Pacifio 122 1180g 11871
2300 NP reete... 1061 105815 108
G00 Ont & Wes, 3234 aviy J20g 4+ 1n
500 Pac Coast.. 780lg 77 79154319
B 309 Pacifio Mall 21y 22 232"y~ 14
20470 Pemn RR...1 1415 113 1138 g
700 Peo Gas.... 78lg 778y TTig~ 78
100 Pitts Coal.. 10 10 10 - 14
AN5 Pressed SC 21l 2RODg 200z~ 9%
140 Puliman PCl1481g 1481 148ig4 1n
100 Ry St 8p'g. 30 30 as
&850 Rep Steel.. 1713 168384 16834~ iy
100 Rep Stecipt 07 » a7 07 A,
137000 Reading.... 95 P2dy  Valgs 14
1500 Rock Island 15813 l4ly Tdig-1
2300 Rock Isipf. 31iy 2084 30 <114
800 Sloss-Shefl. 38 361 aslig-1iy
240 ST1LaSF2pf 29ig 20 20
22300 Sou Paclfio. 70813 7308 T30g—1
100 Sou Paopf. 1073, 1053, 10734+ lg
1700 Sou Ry Co.. l4lyg L EE™ 131g-11g
500 SouRy Cop 40 d0lg 40 -1
100 Tex Land.. 085 LT 85 +3
200 Tex Pacific. 2013 2019 2013
100 Third AvR. 2319 2315 2381+ 13
100 Tol Rwys... WOig wig Pigr g
200 Tol SLaWp 1301y aAdiy A6y g
200 TwinCRT. 86 84 84 -2
. 81500 Union Pao..i 1 78¢ 10614 116813 1g
124 Un Pae pf.. 80 80 80 -1
100 Un Ry fav.. 1674 1078 107a— On
100 Un Ry In pt 200y 2008 2DB0g—4ag
260 USC1IPipe 2213 22 B2y g
120USCIPDOE BT o7 87 -1
1 USRA&Im. 40l 4015 40ig- 1g
100 U 8 R&R pf 20 20 20 -5
200 U S Rubber 29 2l13g 2184 g
340 USRub 1stp 701 77lg 771+ 13
58100 U S Steel... 207g% 208, 2078 7y
15800 U S Steel pf SBlg 871y 8714 9
2230 Utah Cap'r. 16 | ¥ 1P | 11
WO ValCao., 41 40 40 — 14
100 Vulcan Dpf 21 21 21 -0
200 Wabash.... 10 10 10 — 1g
100 Wabash of. 173 178¢ 173¢-1g
800 West'gh'so. 46 4D 46 iy
120 West'h'elp 75 75 70 +9
W0 W Maryl'nd 14 137 13% - 7y

o,

ot 1 8

LA Went 49

igh- Low- Cles- Net
Sales. ast. est,  ing, CWe.
2450 Wems Un'T.. S04, 5O 8056 -0
100 Whoel & LB 784 FEN Tag— 14
200 Wis Central 13 13 13

Total saies of stocks, §70.800 shares,
*Ex dividend.

CLOSING PRICES,

Bid. Asked. Bid.  Asked.
Adama®gp. . 105 190 |Mackge...... LT a8
AllsCR‘lm'rs 814 Ol Mackay pf... 615 03
AllaChpt.... 17 179 Manhattan, .. 115 125
Amal Oopper 47 474 Mex Celt..... 15 1415
AmBSug... "5 10 MisassL., 22 30
AmCan...... M 4 M&StLpr. 6 7
Am Can pf... 40 @ MSPASSM A Az
AmOGF. .. 324 2% MOPLSSM pfals 122
AmC A&Vt an B NMEMT..... 04 s
AmCot O, 284 M MK&TpL.. 87 A%
Am Cot Oll p. 70 5 [Mo Pacifle... 02 B2y
Am Express..185 100 NashCaSL. 10
AmHide &L 3% 4 [NatBisCo... 08 as
AmHALpL 14 156 [Nat BlaCopf. 202 12
Am los Seon.. 1Ty 184 NatB&S.... T4 0§
Am Lingsed.. 8 9 NatLoead..... “" a
AmLimpf.... 108{ 20 |NatLeadpl.. 87 'y
Am Loco..... 3% 27 INewhouse.... % &
Am Loeo pl.. 80 20 N JCentral... 166 180
Am MaltCrp. 3 3 INYAD...... oely o8
Am MCrppt. 19 20 INYCentral.. 07%y 97§
Am Smelt'g.. 603 70 INYOSSLL. 15 o8
Am Smeit pf. 90 1 [NYOASL 1 pt 84 o
Am SeelFd. 'y 6 [INYCASLZpf 04l 60
Am S Fdpl.. 28 30 NYNEHAR..130% la0rg
Am Sugar.... 106 18 NorthAm.... 45 40
Am Sugar pf. 109 110 [Nord West.. ¢4'§ 804
Am T&T.. 103 104 |Nor & Westp 72 84
Am Tob pf... 74 75 |Nor Pacific...1185( 119
Am Wool..... 165 18 |Ont & West.. 320§ 32%
Am Wool pf.. A0 83 | Pacifio Coas’. 70 LE]
Anaconda.... 2885 284 Paé Codst 1 p TH "
AtTESF... 72y 724 PacCoant 2p 75 o0
AMT&SFpt. A an Irumm.. 22 5
AtlComst L... 72 TN PennaRR.. .. 11304 113%
Balakials.... 274 A |(PeoGL&O., T4 18
Balt&Ohlo.. 52 204 Pitsburg .. B4 10
Balt&Ohpt.. 70 0 |PittabgOlp.. 1 «“
BatopllaaM.. % % PCO&ML.. 40 LE
BelStesl.... & 0 IPCCaIMLpt 74 L
Beth Steel pf 23 ~— (PrStesiCar.. 2004 21
BRiya RT.... 40y 40%|P SweelCpr.. a9 70
Bkiyn U Gas. 83 90 [PullmasPCari47 150
Butteriok.... 10 2 RySspg.... 20 30
Can South's.. 88'; 0 Ry Spgpl. 7 w
CanPae...... 1494 140,/ Reading ... LLE I L)
Con Leather.. 14 1604 Read 1st pt... 75 L]
Cenlther p.. 79'y 77 [Read2dpf... 76 80
Ches & Ohio.. 0%, 200, Repub Stecl.. 168 17§
Chl & Altom.. 13 15 |RepSteelpf.. 40',® 70
ChikAltpt.. — 30 [Rock Taland.. 14% 144§
ChiGtWess,, A *14 Roek Tald pt.. 30 g
ChGAW (A, 58 2004 Slose-Shef.. . 36 a7
ChiGt W, 100 10V, StL&SFiIp 55 ‘.
CRIAN. .. 136 #1347 SiL&SF2Zp 20 an
TRM&SIP. 1000 100 StLSW. . .. 14y .5y
CMAaMmPpris? 13F StLSwWpl. a0 M
CCCamL. ¢y N isw.o-,.,‘n- 125
CCCastlp %0 A6 |SoPacifie.... T8y T
ColPuel &l.. 20y 21 !b Paslflo pf. 107" 1088
ColHCHIl... 17% 18 |SoutheraRy. 134, 13y
Col Southerm. 01, 21 |86 Ry pf . a8y 40
ColSotstpl.. 47'y 42 !TenaCop.... My 37
ColSommdpf. 37 My Tezas Pae.... 20 b4 |
Con Gas...... PO 3 Third A¥RR. 225 23
ComPdRef.. 1ily 12 (THLAW... 14, 104
Corn P Ref pt 55 60 I T:RRLAWRT 25 Ablg
Del&Mud. .. 142 143 | TwiaOlty.... 83 LT
Del L&W. . 415 430 |[UnBaghP.. 4 6"
DmR&G... 105 20 /UnBag@Pp 423 448
DeaROGpr. o7 61 e 11615 11006
DisSecur.... 35 334, UnPacpl.... 80 L]
DSS&A.... & 9 |Onjon Ry lav 168, 17%
DSSSeApr.. 153 15 |UaRylavpl. 26 n
Erle......... 18 164/ Un Cigarpf.. 7) LD
Ertetstpl.... 345 20%|USCIPIge.. 22 220§
Erte2dpt.... 5 lUSCIPRL.,. 8y A7
Fed Min&S.. 55 81 (USBxpross.. 45 v
FedM A Ypr. 80 70 USRIy & im 28 a“
GeaEleoCo.. 11315 116 |USRed&R., — -_
Graaby Cons. 75 8 [USRaRpt, — d
OsNorthpf.. 1198 120 |USRubber.. 21'4 22
ONgubetfa.. 115 116 [USRub1pl. 76 ™
GtNOrootfa 46!y 474U SRub 2 pl. 47 51

Mook V rects. 87
Hock Valpf.. 638
ilmeis Cems.. 123!,

Inter-BMet.. 73,
Int-B Mt pf. 109,
Int Paper.... 8%
int Paper pf.. 55 e
tPower ... i 40 |Wells-F Ezp. — 300
t Pump.... 10 11 |West Maryld. »¥4 131y
Int Pump pt.. 07 08 |'West Un Tel. 5% RLIM
lowa Central. 11 "
lowa Cans pf. 20 H L]
Kan City So., 323 g s L]
KanCity Sop »* 04 [WaLRapt. » 12
Long lsland.. 3 35 | WisOemtral . 2} 1M
Lou& Nash.. 9 Wity Win Oeat .. 30 3

*Bx dividend.
THE CURB MARKLT.

The curb market to-day was reactionary
and moderately active. Prices held fairly
well for a short time after the opening,
tional gains even heing made ln " ?«-w in-
stances, but a proflt taking movement devel-
oped which soon brought about a general
lowering of quotations. Standard Ol rose
to 40, a new high record for the present
movement, before declining 10 poinks to 430,
and American Tobacco #old at 245 and then
fell to 236.  The copper shares were naturally
weak, Butte Coalition, Doston and Nevada
Consolidated leoring the largest losaes. The
Gireene issues, on the other hand, exhibited
firmn The Consolidated Steamship honds
declined !5 a point. Transactions in detaill
in the market to-day were as follows:

Open- High- Low- Clos-

Sales. ng. exl. est. ing
75 Amer Tohacco .. 245 245 238 28

o Amer Writing Pap.. 17, 1y 174 17a

6 Amer Writ Pap pf.. 14y 14'y 1485 194

100 British Col Cop.. Ay LY LIy Va

1425 Boston Con Cop.. .. 1085 108, s Wy

wvn{uue Coal'n 1My Iy M4 14y

300 Butte New York.... 1% 17s 1" 'y

11000 Cobalt Central b J 23 2Ng =2

100 Colonlal Stiver. ... 1 1 1 1

2000 Comb Fractions.. " " 7 i
0 Cons Steamship. L] i o1-e L]
2000 Cumberiand Ely., . 58 5%, Mg 0%
A0 Chicago Subway, 145 14 14y 0
500 Davis Daly Fetate . 4% 4y 4 “4
200 Lominlon Copper. 17y 17 g 18
200 ¥ly Central.. 2 2 2 2
a0 Goldield Con 4116 4310 4116 4%
1800 Greene Cananea., f ale L] 6y
1100 Greene Gold Sliver, e LA iy LI
200 Greene Gold-Stiv pf 18, e 1% "y
2700 Guanajuato Min. ... =2 Ny 2 Ny
30 International Salt.. 12 12 12 -
2000 King Edward . ..... % Y g s
A7 Micmac Gold Min... 34 e a4 k
800 Manhattan Transit. 29, 2% 2% -
A0 Mitchell Mining. % 1118 s 118
#4000 Nevada Utah... . a2 M 2y
300 North Butte Ext. . 1y 1's 115181 16
200 North Butte,, A0 O a0ty ety
1200 Niplssing Mines Co. 6% a3, o iy
100 Nevada Smolt & M., 1% % 1% 1%
2000 Mevada Con Min.,.. A5  A8ly 84 sy
10 Otis Elevator,, 2 a5 o =
125 Standard Oll. AW 4 480 A8
130 Stewart % 1 % 1
800 Trl Bulllon. 2 2 ‘2 8
50 ‘Trinity Oopper. Mg 13 Mg W4
300 Tramp Con.. .. L1 19 ARG 18
928 Tonopah Min of N 7 7 LU 0%
50 Unlon Copper. L Y B 5
800 United Copper. . 8 s . A
3500 United Rico......... & & Al A2
BODNS.
$167000 Consolidated S S48 0 Vi 85 &y
53000 N Y N H & H és deb
W ks co o 125 11N 2% 1129y
00 Tol St L& Was . sy R L1}

The Metal Market.

There was some surprise in the copper
trade yeeterday at the radical reduction of
output contemplated by the Analgamated
Copper Company, which has arranged to
operate only its Boslion and Montana mine
and to close down entirely the Parrot, Ana-
conda and Butte and Boston mines. The
demand for copper, it was said, has been
holding up fairly well in the last few weeks
and was large enough to take care of all the
metal that wan being produced. This further

reduction, it was feared, might result in -

sudden speculative bogm that would earry
the price up to the level at the close of 1908,
Such a boom could not but damage the real
market.

In Landon both spot copper and futures
declined 16s. from the cloafng price on Friday
to L£80 J5s. for spot and €81 15« for Tutures.
Sales were 200 tons spot and 1,000 tons futures,
Tin in London was weak, spot declining
£2 1Js. to £132 tw. and futures declining the
wame amount to L1533 8. Lead was a little
stendier at €14 125, &d. and =peiter un-
changed at L21. Iron warrants were firmer
ot 4. 3. Tor standard foundry and 50w,
for

frae- |

Am Writing Paper.. . ...... M N 4
Am Writing Paperpfl...... 184 14 13 14
Am TobRoCo.. .. .....ov0.t m 2 20 20
Alaska Mines............ ... 5 k] e ]
Boston Copper............. 10 10 0% 0N
British Columbia Coppen.. 4 g 4 a
Butte Coalition............. 4 (T U
Barmes-Bing............... % % M %
Central Foundry pt...... —y 10 7 °
Cumbertand-Bly........... 8§ 53 0y 0N
Chicago Subway........... 14 144 1§ N
Cobailt Central............. 22 2204 2B 24
Comb Fractlons............. 70 N a5 ™
Consolldated S8........... % % iy %
3 17 2
L] n L]
aly 4 LY
H] 1 2
258 .28 e
s 9 ne
My 4 o
Gold Hills Copper.........., % % L™ %
Greeno Consolidated Gold. 1 % s
Greene Gold -Stiver......... % "% L L)
Greene Gold Stiver pf...... 1% 14 s
Guanajuate Com. ... ....... 2 o 2 e
Guggenbhelm Bx............ 130 100 130 10
Greene Canatea............ & g - o'g
Havana Tobaooo.. .. ... 5 L) 5 L
MHavana Tobacco pt.... 10 1 0 15
Houston ONL,,.... ... 5 g Ale %
MHouston Ol pf....... 20 30 20 n
Hanson Con.. ... .. 1L 1" s L L5
International Salt.. n 2 n {~]
King tdward L 1 % "N
Manhattan Transit,. ng e " -
Micmae Mining. .... 3y oy s 3N
Mitehell Mining.. .. .. L ay N L
Mon-Shosbhone Con .. . ..... by gy oy M4
Nevada Con Mining........ 8, Ny LLPO ]
Nevada S&M............. 1% " 1% 1%
Nevada Utah. . - 26, M 2 a
N Y Transportation.. 2N, 3 st 54 3
Niplssing Mining... .. L "
Northern Securitios stubs .100 11204 100 112
Old Hundred... . .. . g g s LB
Ous Elevator Co. .. 20 2 20 &N
Otls iYlevater Co pf. ... 0 W 0 "
Stundard ON. ATH M 450 40
Stewart Mining . . s 1 s 1
TR o - visasaviane 3 E 1P 3 "
Tri-Bullon...... .......... 176 3¢ 2 e
Tonopab Extension........ M 1% 1Yy 1%
Unlon Copper (new). . 4 N A %
United Copper............. 8 e L) L2
United Copperpf.. ... %2 20 3 a0
White Knob Copper... ‘s L' ‘s %
White Knob Copper pf... s 1 e 1
BONDS,
Am Writing Paper 5s .76 0 M) w
Am Stee! Foundry 8s..... ™ M 'w L
Consolldated S S as, . By e L N4
lIaternations! Salt 5s, 3 a5 W 45
New York Noew Hav deb 8s11215 113 1n3e nu2y
THE ROSTON MARKET.

BosTox, Dec. 5.—The market for
shares openad dull to-day and as the

searlon

progressed prices becamé weaker and there

seemed to be no su rt
Trading was light,
for the entire list,
rolnu. There was no es
iwt.  Industrials were

forthcoming at all.
ut the olose showed losses
ranging from a fraction to 3
feature to the
ive and lower, while

the ratls wera dull and neglected.

Open- High- Low- Clos-
Seles, ing. esr, est,  ing,

25 Adventure. .. 2 - 2 F)

1% Allouesz.. .. 205 28 o4
7300 Amalgamated... Wi oy o
168 Aroadlan.. . ........ 434 ey 4 4
i's n u
5 i’y 4
e 13l 1
3 :'ﬁ 3
Wy 10
@™o a0
» - w
244 ¢ 2405
% 23 20
B 3“‘ 1‘“
0y »
A
g“ uz L)
1 19 1954
0Ly 10k 104 1
.
WO om N
; ‘&, Ny sy sl
ey oy wll alg
o « 1 1 1 1
N .rs . Mg o9 n! ol
sy North Butte.... . .. 40~ 40 574  Sa
23 Old Dominion.. . 2% A 27y 2

10 Osceola .. . L3 N3 L2 g

75 Parrot. . .. 10 10 "

40 aulncs'. iy ™ 7 L)
245 Rhode Island 28 24 204
200 Santa Fé... .. 2 | 3 3
700 Shannon.... | 10 9y 0

8 Tamarack.... o 6 Gdly O

2088 Trinty.... . ... 13 14 13 13
620 UV S Smelter.. . N L7 an o
047 T S Smelter pf.... .. 385 38, 5710 979
1124 Utah Consolidated. . 82 -] EENY ll\z
o Winona. .. e N e 4
15 Welverine.. . 1ne 1o 1o 110
RAILROAD STOCKS.

10 Boston & Albany.. . .18 INGLG 184, 184

15 Bosten Elevated... 128 124 128 124

17 Boston & Maine.. . 137 i 19 137

INYNH&H. 1) " 11 %

& Old Colony.. 185 1 185 L

MIBCKLLANKOUN.

25 American Pneu..... 4 4 4 4
468 Am Tel & Tel. 1087y 14 100hg  108%

20 Dominton Coal pf. .. 85 85 L ™)

W Edison Electric L2056 206 1 0

75 Massachusetts Gas.. A 48 AN

16 Mass Gas pf......... 78 N ™ 8

10 Mergenthaler .. 16ly 19674 180 195

50 Mexlcan Tel.. . . L 1'y 1y 15

24 New England Tel. .. 108 106 1048,

25 Reeve Button.. By My 8y gy
122 Swife & Co. . .. Sly M, -
788 United Shoe M MWy W oW 3815

43 United Shoe M . 2 200y 2475 2l

50 United States oy by "
388 United Fruit. .. ... néda 18 13 s

15 Western vy B o 5

CURB ATOCKE, CLOSING PRICES.

Bl Asked
Ahmeek. ... L L 50 a0
Hlack Mountain. ... . . 4ty
Butte and London .. Ll
Corbin . as 10 100
Cumberland -Ely.. My \f,
Davis-Daly... ar 4
Fast Butte. . \ ahy
Globe Cousolidated. .. . ..... 5 o3
Haneock.. . ¥ mda)EIArOS S 4, A
T i R 1% ity
KeWeenaw. ... ....cvovaninsas Oy Sy
Majoatie.........co0n00 n +5
Miemae. . e a e
Nevada-Utah........ % s
Nipissing. . . . [ l
Raven.. - . : " »
Superior. coae BB 10
Superior and Pittsburg ., .............. ¥ Nig
Troy Menhattan................coe.s an b

Utab Apex. . ...

CHICAGO (LOS

Did. Asked 3
Am Cement... 2 M la Co,, ,.une oy 87
Am Rys,. .... 4“4 48| Phila Oo?l. B
Telephone 47 48 nun‘x‘? od ..
Camb Stoel, ... 230§ & 1% 17y
ConTracNJ.... 80 Tidewater S... " b
Elec Co of Am &5 9 . & ‘
| mmatoru,rt... M, M "
Falrm'tPkT. .. o 8 .18 23
Gen Asphalt. 3 Kl mConof N J.228 132
I,B'A tpt... 9 20 |UGasimp... 784
unt'don 184 W'k Ir & St
HuntBT pt..., 45 51 | W.J&Sea..... LY
Ind. St. 18 Elaohm 8., iy W7,
I ﬁ 8 | IndSt R s S0 82
LakeSupC, e Ln.! R .. 62 ol
lmﬂu&l N 20 con 5. [
Lehigh N Ss,.. 904 Phil Bs . L 4
Lh&N lr.g... 764y Pnil ... G0\ o6
L Valle, ... B8 ] We s... 84 Ll
| st-.{ ....... M 0 | New Ao 108
Pa Sieel pr.... &2 L] -
CHICAGO CLOSING QUOTATIONS,
Did, Asked. ) Bid. Asked,
Am Can Co.. ¥, Mg Met W S EL., 10 20
Am Can Copf 42 “ !ﬂ\\'sl’l f. 4 a7
Am Radiator. - 126 | Nat Biteuit. . 86 N
Am Rad pf... — 12 Nat Bis pf. . .. 108 105
Box Board... 73 1 | NrChiStRy. o
Box Board pf 7y 744 | So Side EI.. . a2 o
Cy Ry ..... - 80 | St's Sta Car.. 26 27
Dia Mateh.. .. 1123 118 WCOCh StRy., - 2N
DAILY TREASURY STATEMENT.

wasmrvaron, Dec. 0.-The statement of the re.
celpts and expenditures of the Treasury shows:

This Nay, This Month., Fiseal Year,

Recelpts., 82,511 880 $13.877 074 $284,0008 475
Expenditures. 2,840,000 18,960,000 287 857 050
Deflolt. .. .. $528,320 83,082,920 SO.A51.184

The receipts from customs to-day were $730,488;

from Internal

laneous, 8283 707

redemption,
The cas

revenue, §1.327.480,
Nlaotul bank notes recelved for
8584 Acd.
n statement of the United States Trens-

and  miscel-

urer for December 8 shows:
RESERVE FUND.

Cash balance. ... ...

Gold coln and bdulllon. .. ...... $130.000,000
TRUST PUND.

To redeem outstanding certificates $1,230,857 30
OENERAL FUND,

Gold coin and bulllon. .. ........... $27.454 2108

Gold certiNeates. . . . ... co.ovvaviiniis 06,304,515

Stiver dollars . 70 802

1 Sliver certificates.. .. 2,808 513

i Sliver bulllon........ 1,630,000

United States notes. ... .. ‘ 1,080 425

Natlonal bank notes... ... ........... 8,078 585

Subsidiary siwer and minor s oo 2822 Mm2

Totah........ $114,450.670

In national banks. .. ............... 244,966 598

Awalting relmbur 137,108

Pl . 13555005 S350 553 41

Liabilities. 106,438 841

. 8202010497

DIVIDEND DECLARATIONS.

Company and Term.

Gren

“On

Doaluion Coul. quarteny . oem

Stock. Amt.  Payable,
Western,

v debatk @ Jan. 13

2 Dec a1

1 Jan. 1

Chartered 1322, :
- The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street. ‘
Branch Office, 475 Fifth Avenue, ‘

New York.

18 Bishopagute B, Withia.

_ A
78 Ras 2 Blehelion

Lotters of Credit, Bills of Exchange, Oablo Transfors

L

~“ .

RAILROAD BOND

long or short maturities
acceptable as security for
ITED STATES DEPOSITS

’

Lists on application.

N. W. HARRIS & C

BANKERS \
Pine Street, Corner W!mam

THE GRAIN MARKETS. ' .

Prices Docline —~Cables Bearish —Cash De-
mand Daill —Long Ligquidation.

Wheat closed lo on bearish cables, liqui-
dation and hamdering. Prices declined
early both here and abroad. Disappeinting
cables started the decline here. The weekly
statistics were somewhat bearish. Receipts
are increasing. Continental prices were
espevially depressed. There is less nervous-
ness about future supplies and therefore less
disposition to take the aggressive on the “long "
side. It is sald that the Argentine crop will
be larger than was at one time expected—
150,000,000 to 175,000,000 bush. [t doesn’t
amount to more than the crop of a couple of
our States,

Why then so much fuss about it?

Bartlett, ¥razier & Carrington soll. so
did commission houses generally. Logan,
Barrell, Knight, Marfleld, Love, Pringle and
Brosseau were all sellers. Pit traders ham-
fhered. They uncovered stop loss orders at
one time. The speculation was dull and the
cash demand at the Northwest was reported
less active. WForeign houses sold futures.
The visible supply decreased only 53,000 bush.,
against a decrease of 1,343,000 a year ago.
The Minneapolis stock has increased 200,000
bush’ in two days. Liverpool declined equal
to 5-18 to X c.; Berlin 1 to 1%5c.; Paris { to ).
Budapest rose 11 kroner.

At one time a rally occurred owing to proflt
taking on the short side. There was a cer-
tain amount of commission house buying
for some who think the strength of the cash
situation §warrants an advance in futures.
Liverpool reported lighter Argentine offer-
ings with rain in the northern part of that
country The Danubian shipments last
week were only 376,000 bush,, against 4,792,000
last vear, and the Russian 1,304,000, against
2,240,000, while the total world's shipments
were 9816000 bush., against 344,000 last
nd 12,076,000 last year, e Govern-
ed the condition of winter wheat
at 91.1 per cent., against 94.1 last yvear and
the year before. This is taken as indicatin,
a orop of 197,653,000, against an indicat
erop of 508,000,000 last December and a final
yieft’l this year of 409,000,000 bush. The
condition of rye is 91.4, inst 00.2 last year.

ot the market did not w much rdllyin
power. Most Chicago traders are inclin
to be rather bearish on wheat and corn. Bulls
look for return of the tide in their favor at
about Christmas tims or New Year's. Logun
A Bryan think it looks like lower prices unless
the bull leaders keep active. Dick Bros,
& Co. favor the long side on weak spois.
THE COKX BITUATION,

Lower prices—and why? Partly in sym-
athy wn?x wheat, partly hecause of rather
arge receipts, a sluggish demand and luke-
warm foreign advices, Liverpool declined
1;¢. RBarrell led the selling. Country opera-
tors were selling. Chicago expects 555 cars

to-day. The arrivals there yvesterday were
440 cars, including 12 cars of contract grade.
The vigible supply increased 282,000 bush.,

against an increase of 581,000 bush. last year.
THNE OATS FEATVRES,

As much in response to a full in wheat and
corn as anything else oats declined. There
was & lack of snap in the trading too, a lack
of features caleulated to stir :]r the-anarke!
at the present time. Scatteraed commission
house selling was reported. The cash trade
was dull. ’fn- visible supply decreased 571~
o0 bush., against an increase of 74,000 hush.
Jgst year. Chioago received 144 cars, |l.l:‘l|u|—
:i". 4 of contract grade, and expects 277 to-

y.

THE SPOT MARKETS,

Rpot whhat dull. Sales, 40,000 bush. No. 2
red, 70. under May, £. o. b, afloat for expork:
No. 1 northern Duluth, $1.16".; No. 2 hard
winter, $1.11, Futures closed 1 to 1'5e,
lower. Sales, 750,000 bush.

] corn more active. Sales, 180,000
bush.., mainly for export. No. 2, 67},
Futures closed 7 to 1% ¢, lower. No sales.

Spot oats quiet. Sales. 10,000 bush, Natursl
white, 26 to 30 Ibe., 07@s8’qc.: white vhp”:u,

5.,

32 to 84 Ibe, 38)0800.; mized, 26 to 32
54%5¢. Futures as follows:
Open- Iigh- Low- Clag- IPrev,
Wheat ing. e, est.  ing. Close,
December . 1018, 1023,
May.... 1087 1087y 10974 108 1Aty
Jul". s R 10045 1aly
ecember.......... 8l w.
MAY. i.:vivereoese [T “
The movement was as follows
ew York: Wheat. (erm, Oats. Rye. Barle,
R-'MN Pre..... 201,000 D025 40500 47370 2,
Exports.. . 68,1903
leago:
Hecelpts. ... . 14,000 358,000 241,000 4,000 31,000
Shi mrll'::l.... 28000 $H000 57000 14,000
uffalo:
eIpts.. .. 200,000 392000

Ree &
Shipments... 26000 ..
The visible supply:
Dec. 7, Dec. 8, Week's
1005, 1008, Changes.
Dec. 53,000

.......... Inc. 282,000
8,700,000 12520000 Dec. 571,000
The Northwestern receipts were 840
against 700 last week and 805 last year, W'T:
nipeg 702 cars, against 103 lest year. Primary
rocolpc- 1,188,000 bush., against 1,202,000 last
week and 1,204,000 :“shipments
L000,000 bush,, against 1,208,000 week
and 432,000 last year. Corn receipts 801,000
bush., against 867,000 last week and 519,000
last year: shipments 281,000 bush., against
260 ast week and 223,000 last year. O
000 bush,, against 801,000 Jist

e A28, 000
lant year. wheat clearances 177'.000
bush., against 812,000 last weerk and 447 000
last year; flour 21,000 bbls,, against 13,000 iast
week & 20,000 VOAr.
Cuicauo, Dec, 9.—Prices as follows:

Open-  IHigh- Low- Clos- Pres.
wua‘:‘ . m‘ ;-.t'.‘ est.  ing. vr“ 1
}lu-nl;‘.l.’ ot ety |§2 1008y 10108
L R .o 5
December... .. . idl§ 594 ;
" Bpa W B W
Ky 504§ 80§ 5004
.I'nly :ﬁ; ‘1“1‘“ a 53 m
:2;" o .w' m,' Btg t:u :..
July... i uk “y «ﬁ «u‘!
OTHER MARKETS.
- Open- High- Low- Clos- Dres.
N . .l o ) A
3'.?-5""‘2" oty m wify ‘1o
Duluth.. .. . May.. o uf
umu.:l%m 104 109 ooty 10ty
Toledo. . ...... May..108 ( 1025 10294 g
E .m;.. m, 'i'ﬂt [ % 'gﬁ
- m.(.:lw—lll'-‘:;,g it 1008, 10114
v N B oy
LOUR.--Quiet a . , 17,-
812 bbls.: exports, 2,440 bbls, Prlo-":- fol-
lows: lwuu -P,um.-, $5.006@$0; clears, :la
$5.25. Winter -S ears, $4.40@84.80; stralghts,
$4.75@85. Rye flour, io.mu.n.
SUB-TREASURY STATEMENT.
SATURDAY.
; Sub-T nk :
Pald by Danks 1o Sub-Freasury . iy ]
Loss to banks on day's transactions . .l .asmo
BINCH PRIDAT LAST.
Sub.T! R T r—
Peld by Dads 1o Sub-Treasury. ... . | T At0n.

LR i v RS

THE COTTON MARKET.

m-a;mumm
Crep Estimate to Appear at 1 »'Clock
Touday —Prices Down —Liverpool Still
Aotive. .

The bulls were not disposed to take chances
on to-day’'s Government crop estimate. They
sold. This caused a decline, especially ia
the Iater months. The average guess on
the Exchange was bullish—11,865,000 bales,
the highest being 12,300,000 and tiie lowest
10,800,000 among ninety guesses. But it is
one thing to make a bullish guess on what
the Government will say and another thing
to live up to it, especially in the teeth of
rather cynical comment to the effect that
whatever the Government estimate mav
be you must add 750,000 to 1,000,000 bales
to it. It is usually that much under tha
facts. That is not to say that it will he that
much astray this year, but this much at least
is true, that plenty of bulls declined to wait
for it. They took profits and then assumed
a waiting attitude. The Census Ofice's gin-
ning report had little effect. On the surfacn
at least it was bullish, even allowing for the
fact that many ginneries have not reported,
The total figures on 26,876 ginneries wern
8,088,854 bales up to December 1, agalnst
10,027,868 from 28,151 ginneries for the same
time last year and 8,630,683 from 28,800 gin-
neries in 1805. It was® contended that if
a8 many ginneries had reported as did last
year the total to December 1 this year would
probably have approximated 8,750,000 bales.

iven that would have been bullish, nowever
Yet the digposition was plainly to liquidare
long accounts in what has of late become
& “long” market, with a view of taking a new
start if the Government crop estimato to-
day should encourage it. Liverpool's spol
sales were still large and Southern spot mar-
kets firm. Wall Street, Liverpool and fhe
South sold, The Government's crop esti-
mate, which is to appear at 1 o'clock to-day,
may turn out to be our old friend “food for
thought.”

Sellers were Messrs. Price, Iutton, Car-
penter, Craig, Lehman and Freeman. HBuyers,
Hubbard. Norden, Wilson and Violett, Jones
& Shutt think that holders are strong and t hat
until the spinning world is fairly supplied
there sesms to be little hope of any materin
recession in prices, T. A. Melntyre & 1o
think the worid's consumption will be reduced
fully 1.000.000 bales from the figures of the
past Lhree seasons through foreed curtadlment
of pro duction by the mills,

Spot cotton unchanged.,
Southern spot
Gelveston, 12¢,;

Middling, 12,15
prices generally unchanged
New Orleans, 11%,¢.. Savan-

nah, 11 7-18c.  The movement was as follow «
Yesterday. Ly
Port receipts, (‘:ﬁl L""dl':'vtl"'_‘k' 3’?»

.
Sinee September | 3,788 507 4 AR 070

I'he movement at thirteen princi i
fowns was as follows; P S ——

Yesterday. Last week, LS
Recelpts. @ RE L) AL
Shipwenis 0474 STen Wi
Extimated receipts:

To day Last week. 1006,
Houstou. 2T 000- 2K (00 13,5850 26 80d
Galy #ston, 24 000-26 k) S0.008 R
New Orleans. 17.000- 20 000 15,622 13,548

Port exports, 18,573 bales; since N;ulomhvr
1. .'..\'07,00:" bales, wgainst 3,347,220 last vear,
Futures closed 5 to 13 points lower. Tone

?u;'udy, Fotimated sales, 200,000 bales. Prices
ollow
Hinhest. Lowest, Clasing.
Devenher. . 1" 72 11 a5, n “m "
Jannary .. 1.2 1115 1" 15ah 6
A arch.. "n.w 1.0 1 24 27
May A 1 11.30a@))
July e 1A "2 133Gt
August.. 1nuo 1o " oréyn o
Futures in New Orleans were as follows:
Open- Iigh- 1ow- Clos- Pre;
| ing oot P e, Clwe
| .l«nu;,r,\‘ 151 1162 113 110 1) ea
areci.., B2 132 1w 1w 1)
May.. ... NS 157 1137 1137 15

Liverpool spot cotton advanced 2 points
Middiing, 6.42d. Sales, 15,000 bales: lmport;_

18,000, Futures closed as follows:
Last
Monday. Saturday, Vear
l!nrrmmr January . .00 5.0 5O,
February March, 6.0, 6024, 5.0
April May... 6.06 6.03 .07,
RAILROAD EARNINGS.
Aldbama Great &)mhrr;x;
W7, o

41h week November.. . $110.481 Ine. e 'tlll
From July 1.. sris LIz w0 Ine. 117821

Central of Georgla:
Ath week November. .. . $313.500 Dec.  $15,50M0
Month. .. RS L8500 Ine. M, 00y
FromJuly 1..... < BE2MI00 Tnc. 2060

Clncinuatl, New Orleans and Texas:
4th week November.... ... & Inc. 271"
From July 1., . . 381207 Ine. 281,008
“::‘n .(‘IP:Y Ra Trunun:'

eek November... .. . 150,048 Ine. 13,

T T P A3,021 Ine, .ﬂ.m
From January 1........... 5,520,048 Ino. 412,

Southern Indlana:
Month November. 178,977 Inec.  $8O.010
From July 1.., BI3508 Inc. 189,

SEABOARD AIR LINN.

The Seaboard Alr Line Rallway C

for October: iRy sowe

. 1007 C 8.
Gross revenue. ., - SLOIR 134 lnn..""l‘g,m&

Oper. expenses & tases... 1,131.083 Ine. 68867
Net earnings. ... W0,151 Ino. 870,107
From July 1:

Oper. expensos & tasee. . "Co0ce] Joo: %ilse
Net eamings.. .. llﬁ-d& Inc. m

Live Stock Market,

MoNvAY, December .
Recelpts of beeves for two days were 3,297 hend.
Including 106 cars for exporters
and 61 for the market. Steers on v
were more active and 10 to 200,
bulls with welght steady:
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